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LQ�D�FRPPXQLW\·V�FXOWXUDO�FDSLWDO��5HG�6WDU�6WXGLRV�LV�RQH�VXFK�
SULPH�LQYHVWPHQW�WKDW�DVVXUHV�WKH�.DQVDV�&LW\�DUWV�HFRV\VWHP�

RI�UHDSLQJ�ORQJ�WHUP�GLYLGHQGV�
6LQFH� PLG�$XJXVW� ������ WKH� FHUDPLFV� FHQWUH� KDV� IXOO\� LQWHJUDWHG�

LQWR� LWV� ORFDWLRQ� DW� ����� 7UDF\� $YHQXH�� .DQVDV� &LW\�� 0LVVRXUL�� 86��
7KH� FDPSXV� FRQVLVWV� RI� IRXU� EXLOGLQJV� EXLOW� EHWZHHQ� ����� DQG� ������
ZKLFK�ZLOO�SURYLGH�FHUDPLFV�DUWLVWV�ZLWK�D�IXOO�UDQJH�RI�ZRUNLQJ�VSDFH��
H[KLELWLRQ�DQG�VDOHV�RSSRUWXQLWLHV�
,Q�0D\�������DQ�LQDXJXUDO�H[KLELWLRQ�E\�$NLR�7DNDPRUL�ZDV�KHOG��DQG�

UDQ�WKURXJK�$XJXVW�������LQ�SDUW��WR�VKRZ�RII�WKH�QHZ�VSDFH��9LVLWLQJ�
WKH� H[KLELWLRQ� LQ� HDUO\� HYHQLQJ�� 7DNLPRUL�� D� IRUPHU� .DQVDV� &LW\�$UW�
,QVWLWXWH�DOXP�DQG�FHUDPLVW�RI�UHQRZQ��KLV�VKRZ��/XVW�ZDV�VKRZFDVHG�

1RUWK�6LGH�RI�%HOJHU�&UDQH�<DUG�6WXGLRV�
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E\�WKH��������VTXDUH�IRRW�H[KLELWLRQ�VSDFH��6XUURXQGHG�E\�PXOWL�SDQHG�
ZLQGRZV�WKDW�EURXJKW�LQ�VXUURXQGLQJ�FLW\�YLVWDV��WKH�QDWXUDO�OLJKWLQJ�
KHOSHG�LOOXPLQDWH��DV�ZKDW�,�VDZ�DV�DQ�DZDUHQHVV�RI�KHLJKW��EHQHÀWWLQJ�
ERWK�WKH�ZRUN�DQG�DGGLQJ�D�IHHOLQJ�RI�FKL·�WR�WKH�H[SHULHQFH�
5HG� 6WDU� 6WXGLRV�� DV� LW� FRQWLQXHV� LWV� GHGLFDWLRQ� WR� VHUYLQJ� ERWK�

WKH� FHUDPLFV� FRPPXQLW\� DQG� WKH� ORFDO� DUWV� HFRV\VWHP�� KLJKOLJKWV�
WKH�FRPPLWPHQW� WKDW�'LFN�%HOJHU�DQG�KLV�ZLIH��([HFXWLYH�'LUHFWRU�
(YHO\Q� &UDIW� %HOJHU�� VKDUH�� )RVWHULQJ� WKH� JURZWK� RI� WDOHQW�� LW� DOVR�
EULGJHV�WKH�QHDUE\�&URVVURDGV�$UWV�'LVWULFW�DQG�.DQVDV�&LW\·V���WK�
	�9LQH�-D]]�QHLJKERXUKRRG�
5HG�6WDU�6WXGLRV�ZDV� IRXQGHG� LQ������E\�DUWLVWV�6XVDQ�DQG�6WHYHQ�

+LOO� LQ� D� IRUPHU� \HDVW� IDFWRU\� DW� ���� :HVW� ��WK� 6WUHHW� RQ� WKH� FLW\·V�
:HVWVLGH��)RU�PRUH�WKDQ�D�GHFDGH��WKH�+LOOV�SURYLGHG�VWXGLRV�DQG�NLOQ�
URRPV�LQ�WKH�FRQYHUWHG�VSDFHV�DQG�RIIHUHG�ZRUNVKRSV�DQG�FODVVHV��,WV�
JURZWK�VSURXWHG�FHUDPLFV�HGXFDWLRQ��FRPPXQLW\�SURJUDPPLQJ�DQG�D�
QDWLRQDOO\�UHFRJQLVHG�UHVLGHQF\�SURJUDP�
6WHYHQ� OHIW�5HG�6WDU� LQ������� 6XVDQ�+LOO� UHPDLQHG�EHKLQG�DQG� VROG�

WKH�:HVWVLGH�ORFDWLRQ�LQ�������OHDYLQJ�WKH�IXWXUH�RI�5HG�6WDU�XS�LQ�WKH�
DLU�� 7KH� %HOJHUV� EURXJKW� 5HG� 6WDU� 6WXGLRV� WR� WKH� %HOJHU�$UWV� &HQWHU�
�%$&��QRW�ORQJ�DIWHU�WKDW��7KH�%HOJHU��DV�LW�LV�NQRZQ�ORFDOO\��KRXVHV�DQ�
LQWHUQDWLRQDOO\� UHFRJQLVHG�FRQWHPSRUDU\�DUW� FROOHFWLRQ�ZKLOH�KROGLQJ�
WRXULQJ�H[KLELWLRQV��
$V�5HG�6WDU�JDLQHG�SURPLQHQFH� LQ� WKH� FHUDPLFV� FRPPXQLW\�D�QHZ�

VSDFH�WR�DOORZ�IRU�JURZWK�ZDV�IRXQG�LQ�WKH�%HOJHU�RZQHG�SURSHUW\�RQ�
7UDF\�$YHQXH��7KLV� IRXU�EXLOGLQJ�FRPSOH[� LQFOXGHV�VWXGLR�VSDFH�DQG�
VWRUDJH� IRU� ZKDW� LV� WKH� %HOJHU� &ROOHFWLRQ�� 6RPH� LQFRPH� IRU� WKH� 5HG�
6WDU·V�SURJUDPV�GHULYHV�IURP�&UDQH�<DUG�&OD\��DQ�DGMDFHQW�ZKROHVDOH� /HIW��*OD]H�5RRP�

%HORZ��.LOQ�5RRP��

&HUDPLF�7RS�)RUW\�([KLELWLRQ�DW�5HG�
6WDU�6WXGLRV�



UHWDLO�EXVLQHVV�ÀOOHG�ZLWK�D�ZRQGHUODQG�RI�FHUDPLFV�PDWHULDOV�IRU�.DQVDV�
&LW\·V�HQRUPRXV�PDNHU�FRPPXQLW\�
+RXVLQJ� D� JOD]H� DQG� NLOQ� URRP�� 5HG� 6WDU� *DOOHU\� RFFXSLHV� D� WKLUG�

EXLOGLQJ��:RUN�FRQWLQXHV�RQ�5HG�6WDU�VWXGLR�VSDFH�ZKLFK�ZDV�FRPSOHWHG�
LQ�$XJXVW������DQG�DOVR�KRXVHV�WKH�/DZUHQFH�/LWKRJUDSK\�:RUNVKRS��
DQ�RFFXSDQW�VLQFH�������7KH�JURXQG�ÁRRU�VWXGLR�DUHD�ZLOO�DOVR�SURYLGH�
WKH�ODWHVW�LQ�GUDLQDJH�V\VWHPV��KRVHV��VLQNV��WDEOHV��SRWWHUV·�ZKHHOV�DQG�
DLU�GURSV�WR�DOORZ�IRU�ZRUN�XVLQJ�FRPSUHVVHG�DLU�
%\� SURYLGLQJ�ZRUN� VSDFH�� WKH� 5HG� 6WDU� 6WXGLR� 5HVLGHQF\� 3URJUDP�

FRQWLQXHV�LWV�DVFHQW��7KH�UHVLGHQF\�FDQ�EH�DV�VKRUW�DV�D�IHZ�PRQWKV�RU�
XS� WR� WKUHH� \HDUV� DQG� UHVLGHQWV� SDUWQHU�ZLWK�5HG� 6WDU� 6WXGLR� VWDII� LQ�
VRPH�SURJUDPPLQJ��ZRUNVKRSV�DQG�HGXFDWLRQ��2YHU�WKH�\HDUV��VHYHUDO�
FHUDPLVWV� RI� QRWH� SDUWLFLSDWHG� DV� UHVLGHQWV�� LQFOXGLQJ� ,ORQD� 5RPXOH��
0LFKDHO� )XMLWD�� $QGUHZ� *LOOLDWW�� 0LNH� -DEEXU� DQG� 0DWW� /RQJ�� 8SRQ�
FRPSOHWLRQ� RI� WKHLU� UHVLGHQFLHV�� PDQ\� RI� WKHVH� UHVLGHQWV� VWD\HG� LQ�
.DQVDV�&LW\��7KLV�IXUWKHUV�D�TXDOLW\�RI�OLIH�LGHRORJ\�WKDW�LV�LPSHUDWLYH�WR�
WKH�FLW\·V�ORQJ�WHUP�FXOWXUDO�JURZWK�
5HG�6WDU�6WXGLRV�*DOOHU\�0DQDJHU�0LFKDHO�%D[OH\�FDOOV�WKLV�H[SDQVLRQ�

RI� 5HG� 6WDU� ´+XJH�� /LWHUDOO\�� 7KHVH� IRXU� EXLOGLQJV� WKDW�PDNH� XS� WKH�
QHZ�DUW�FHQWUH�ZLOO�DOORZ�DPSOH�VSDFH�IRU�ORFDO��UHJLRQDO��QDWLRQDO�DQG�
LQWHUQDWLRQDO�DUWLVWV�WR�ZRUN�DQG�YLVLW�µ�%D[OH\�VHHV�WKH�%HOJHU�&UDQH�<DUG�
6WXGLRV�DV�´D�UHDO�GHVWLQDWLRQ�IRU�SHRSOH��PDNHUV�DQG�DSSUHFLDWRUV�DOLNH��
$�FHQWUDOO\�ORFDWHG�DUW�FHQWUH�KHOSV�GUDZ�SHRSOH�IURP�DOO�GLUHFWLRQV�WR�DQ�
DUHD�WKDW�KDV�WUDGLWLRQDOO\�EHHQ�LQGXVWULDO��7KLV��FRPPLWPHQW��KHOSV�VHW�
WKH�WRQH�IRU�RWKHUV�LQ�WKH�DUHD�WR�IROORZ�µ
$VNHG�DERXW�WKH�ODVWLQJ�HIIHFWV�RI�WKLV�PRYH��%D[OH\�JRHV�RQ�WR�VD\��

´,�VHH�WKLV�PRUH�DV�DQ�H[SDQVLRQ�RI�WKH�DUWV�WKDQ�D�PRYH��7KHUH�ZLOO�
EH� WZR� ORFDWLRQV� ZLWK� GLIIHUHQW� WKLQJV� KDSSHQLQJ� DW� HDFK� ORFDWLRQ��

:H�ZLOO�EH�NHHSLQJ�DVSHFWV�RI�5HG�6WDU�DW�WKH�
:DOQXW�ORFDWLRQ�������%$&�ZLOO�H[SDQG�RQ�ZKDW�
LW�DOUHDG\�GRHV�� �� �µ�WKDW�LV��PRUH�DFWLYLWLHV�IRU�
FKLOGUHQ�DQG�DGXOWV�
5HG� 6WDU� 6WXGLR� 0DQDJHU� 7RPP\� )UDQN�

GLVFXVVHV� WKH� HIIHFW�5HG�6WDU·V�PRYH�ZLOO�KDYH�
RQ�WKH�FRPPXQLW\��´:H�DUH�MRLQLQJ�D�YDULHW\�RI�
YLVXDO�DQG�SHUIRUPLQJ�DUWV�RUJDQLVDWLRQV�WKDW�DUH�
UHLQYLJRUDWLQJ� DQG� H[SDQGLQJ� WKH� H[SHULHQFHV�
.DQVDV�&LWLDQV�KDYH�ZLWK� WKH�DUWV� LQ�.&�µ�5HG�
6WDU� 6WXGLRV� KDV� ´SDUWQHUHG� ZLWK� -D]]� GLVWULFW�
RUJDQLVDWLRQV�VXFK�DV�WKH�.DQVDV�&LW\�)ULHQGV�RI�

$ERYH�OHIW��0LFKDHO�%D[OH\��5HG�
6WDU�*DOOHU\�0DQDJHU�DQG�0DQ�
DJHU�RI�&UDQH�<DUG�&OD\�
$ERYH�ULJKW��6WXGLR�VSDFH�EHIRUH�
UHQRYDWLRQV�ZHUH�FRPSOHWHG�

6KHD�%LVKRS�VWRFNLQJ�VKHOYHV�DW�
&UDQH�<DUG�&OD\�



$OYLQ�$LOH\�WR�KHOS�SURPRWH��WKH�GLIIHUHQW�ZD\V��SHRSOH�FDQ�H[SHULHQFH�
DUW�LQ�WKHLU�RZQ�EDFN\DUG�µ
7KH�$UWLVWV�LQ�5HVLGHQFH� SURJUDP�ZLOO� IHDWXUH� SURPLQHQWO\� DW� 5HG�

6WDU�� $V� )UDQN� VD\V�� ´7KLV� SURJUDP� KDV� DOZD\V� JOHDQHG� JUHDW� ORFDO�
WDOHQW�DV�ZHOO�DV�EULQJLQJ�IUHVK��QHZ��\RXQJ�DUWLVWV�WR�.DQVDV�&LW\��7KLV�
QH[W�JHQHUDWLRQ�RI�LQGLYLGXDO�PDNHUV�FRQWULEXWHV�WR�WKH�KHDOWK�RI�WKH�DUW�
FRPPXQLW\�ZLWK�WKHLU�SHUVSHFWLYHV�LQ�PDNLQJ�SURFHVV�DQG�DHVWKHWLFV�µ
5HJDUGLQJ�JUHDWHU�SODQV�IRU�5HG�6WDU�RYHU�WKH�QH[W����WR����PRQWKV��

)UDQN� VD\V� WKH\�ZLOO� UHFUXLW�ÀYH� WR����QHZ�DUWLVWV�LQ�UHVLGHQFH� WR� WKH�
PHWUR�� ,VDGRUD�&XHOODU�ZLOO� EH� FRPLQJ� IURP�0H[LFR� IRU� D� VKRUW�WHUP�
UHVLGHQF\�� FUHDWLQJ� SLHFHV� IRU� DQ� LQVWDOODWLRQ�EDVHG� H[KLELWLRQ� RI�
KHU�ZRUN��2WKHU� UHVLGHQWV�ZLOO� LQFOXGH� D� MHZHOOHU\� GHVLJQHU�� D� ÀJXUH�
VFXOSWRU�ZKR�LQFRUSRUDWHV�YLGHR�DQG�D�SRWWHU�XVLQJ�WUDGLWLRQDO�SRWWHU\�
PHWKRGV� WR� FUHDWH� ´LQFUHGLEO\� ZHOO�GHVLJQHG� IXQFWLRQDO� ZDUHµ�� 6D\V�
)UDQN��́ 7KHUH�ZLOO�DOVR�EH�D�KRVW�RI�ZRUNVKRSV��ERWK�GHPRQVWUDWLRQ�DQG�
KDQGV�RQ�� WKDW� EULQJ� QDWLRQDOO\� UHFRJQLVHG� DUWLVWV� �IURP� ERWK� FRDVWV��
ULJKW�KHUH�WR�.DQVDV�&LW\�WR�VKDUH������WKHLU�WHFKQLTXHV��SHUVSHFWLYHV�DQG�
SKLORVRSKLHV�RQ�PDNLQJ�FHUDPLF�DUW�LQ�WKH���VW�FHQWXU\�µ
6WHSKDQLH�.DQWRU�ZDV�D�)RXQGDWLRQ�5HVLGHQW�DW�5HG�6WDU�6WXGLR�IURP�

�����XQWLO� 6HSWHPEHU� ������'XULQJ�KHU� UHVLGHQF\� VKH�ZDV�KLUHG� DV� D�
5HG�6WDU�6WXGLRV�<RXWK�(GXFDWRU�&RRUGLQDWRU��2QH�RI�KHU�PRVW�ODVWLQJ�
SURMHFWV� LV� WKH�0DNH0RELOH�� D� WUDYHOOLQJ� DUW� VWXGLR� IRU� FKLOGUHQ�� 7KH�
0DNH0RELOH�LV�D�PLQLYDQ�DQG�.DQWRU�VD\V�VKH�RIWHQ�RQ�ERDUGHG�DOO�WKH�
PDWHULDOV�KHUVHOI��LQFOXGLQJ�D������SRXQGV�ZKHHO��7KH�LGHD�LV�WR�EULQJ�
WKH�DUWV�WR�SHRSOH�ZKR�QRUPDOO\�PLJKW�QRW�ÀQG�D�ZD\�WR�WKH�%HOJHU�$UW�
&HQWHU�DQG�5HG�6WDU�6WXGLRV��ZKHUH�WKH�0DNH0RELOH�RULJLQDWHG��.DQWRU�
ZRXOG�KROG�WKURZLQJ�GHPRV�DQG�VHUYHG�PRUH�WKDQ�����EXGGLQJ�DUWLVWV��
6KH�ZRXOG�WUDQVSRUW�WKH�VPDOO�FOD\�REMHFWV�EDFN�WR�5HG�6WDU��ÀUH�DOO�RI�
WKHP�KHUVHOI�DQG�UHWXUQ�WR�WKH�YLVLWHG�ORFDWLRQ�ZLWK�WKH�UHVXOWV��$V�WKH�
SURJUDP� JURZV�� WKH� FLW\� FRXOG� VHH� D� GHVLJQDWHG�
YDQ�XVHG�DV�D�0DNH0RELOH�
5\DQ�)OHWFKHU��DQRWKHU�IRUPHU�UHVLGHQW��EHJDQ�DV�

DQ�LQWHUQ�DW�WKH�ROG�VSDFH�RQ�WKH�:HVWVLGH�LQ�������
+H�QHHGHG�D�SODFH�WR�ZRUN�GXULQJ�WKH�VXPPHU�DQG�
ZLQWHU�EUHDNV� IURP�.&$,��'XULQJ�KLV� VHQLRU�\HDU��
5HG� 6WDU�PRYHG� WR� WKH�:DOQXW� ORFDWLRQ� DQG�� DIWHU�
FRPSOHWLQJ�KLV�GHJUHH��)OHWFKHU�VSHQW�D� OLWWOH�PRUH�
WKDQ�WZR�\HDUV�DV�D�UHVLGHQW�EHJLQQLQJ�0DUFK������
DQG� HQGLQJ� $SULO� ������ $W� WKH� FRQFOXVLRQ� RI� KLV�
UHVLGHQF\�KH�ZDV�RQH�RI�VL[�UHVLGHQWV�LQ�WKH�SURJUDP�

5HG�6WDU�9LVLWLQJ�5HVLGHQW�$UWLVW�
,VDGRUD�&XHOODU�

$ERYH�OHIW��:RUNVKRS�LQ�6HVVLRQ�
$ERYH��5HG�6WDU�5HVLGHQW�$UWLVW�

$OXP�6WHSKDQLH�.DQWRU�



$ERYH��5HG�6WDU�5HVLGHQW�$UWLVW�
$OXP�5\DQ�)OHWFKHU�

5LJKW��5HG�6WDU�6WXGLRV�EHIRUH�
FRPSOHWLRQ�RI�UHQRYDWLRQV��

7KH� JDOOHU\� SURYLGHG� VHYHUDO� H[FHOOHQW� RSSRUWXQLWLHV� WR� H[KLELW� KLV�
ZRUN�LQFOXGLQJ�JURXS�VKRZV�DQG�D�VROR�VKRZ�DW�WKH�HQG�RI�KLV�UHVLGHQF\��
7KH�JDOOHU\�KDV�DOVR�PDLQWDLQHG�DQ�RQOLQH�SUHVHQFH�ZKLFK�KDV�SURYHQ�
WR�EH�HIIHFWLYH��$V�)OHWFKHU�VD\V��´7KH\�GR�QRW�UHTXLUH�DUWLVWV�WR�GRQDWH�
ZRUN��EXW�WKH�RZQHUV�DUH�DYLG�FROOHFWRUV�DQG�LQFUHGLEO\�VXSSRUWLYH�RI�
WKH�DUWV�LQ�.&�DQG�KDYH�DFTXLUHG�VHYHUDO�RI�P\�SLHFHV�RYHU�WKH�\HDUV�µ�
+H� FRQWLQXHV�� ´2QH� VKRZ� LQ�$XJXVW� ������ZDV�D�KLVWRU\�RI�5HG�6WDU�
5HVLGHQWV�$OXPQL� H[KLELWLRQ� WKDW� ,� VXEPLWWHG�ZRUN� WR� DORQJ�ZLWK�� ,�
EHOLHYH�����RWKHU�SUHYLRXV�5HG�6WDU�UHVLGHQWV�µ�
)OHWFKHU·V� UHVLGHQF\� SURSRVDO� LQFOXGHG� D� EUDQGLQJ�PDUNHWLQJ�

LGHD�EDVHG�RQ�KLV�H[SHULHQFH� LQ�RWKHU�VWXGLR�DQG�XQLYHUVLW\�FHUDPLFV�
SURJUDPV�EHQHÀWWLQJ�QRW� RQO\�KLP�� EXW� RWKHU�5HG�6WDU� UHVLGHQWV��+H�
QRWLFHG�RYHU�WKH�\HDUV�WKDW�PDQ\�JOD]H�DQG�FOD\�UHFLSHV�KDYH�WKH�QDPHV�

RI�WKHLU�FUHDWRUV�DWWDFKHG�WR�WKHP�VXFK�DV�3LQQHOO�&HODGRQ�
�FUHDWHG�E\�3HWH�3LQQHOO��DQG�&ROHPDQ�3RUFHODLQ��FUHDWHG�
E\� 7RP� &ROHPDQ��� )OHWFKHU� SURSRVHG� WR� PDNH� D� OLQH� RI�
FOD\�DQG�JOD]H�UHFLSHV�ZLWK�5HG�6WDU·V�QDPH�RQ�WKHP�DQG�
GLVWULEXWH� WKHP�SXEOLFO\�DV�D� VRXUFH�RI�SURPRWLRQ��:KDW�
WKLV�WUDQVODWHG�LQWR�²�ZLWK�WKH�RSHQLQJ�RI�&UDQH�<DUG�&OD\�
²�ZDV�WKH�EXLOGLQJ�RI�WKHLU�FOD\�PDQXIDFWXULQJ�OLQH�ZKLFK�
QRZ�LQFOXGHV�DURXQG�VL[�FOD\�ERGLHV� WKDW�DUH� IRUPXODWHG�
DQG�SURGXFHG� LQ�KRXVH��PL[HG� UHDG\� WR�XVH� DQG� VROG� WR�
WKH�SXEOLF��
0R�'LFNHQV��*DOOHU\�$VVLVWDQW�DW�%$&��LV�ZHOO�DFTXDLQWHG�

ZLWK�WKH�%HOJHU�$UW�&HQWHU�5HG�6WDU�XQLYHUVH��+H�VSHDNV�
KHUH�RQO\�DV�DQ�REVHUYHU�RI�WKH�.DQVDV�&LW\�DUWV�FRPPXQLW\�
IRU�WKH�SDVW����\HDUV�
.&$,·V�SRVLWLRQ�LQ�WKH�FRQWHPSRUDU\�FHUDPLFV�VFHQH�LQ�

WKH� 86� VLQFH� WKH� ����V� LV� ZHOO�GRFXPHQWHG�� +H� DQG� KLV�
ZLIH��&DU\�(VVHU��PRYHG�WR�.&�LQ�WKH�VXPPHU�RI������ZKHQ�
VKH�ZDV�QDPHG�&KDLU�RI�WKH�&HUDPLFV�'HSDUWPHQW�DW�WKH�
.DQVDV�&LW\�$UW�,QVWLWXWH��$W�WKDW�WLPH��'LFNHQV�QRWHV��WKHUH�

5HG�6WDU�5HVLGHQW�$UWLVW�6KHD�%LVKRS�



ZDV�QR�%HOJHU�$UWV�&HQWHU��QR�.DXIIPDQQ�3HUIRUPLQJ�$UWV�&HQWHU��QR�
6SULQW�$UHQD�DQG�VR�IRUWK��´7R�ZDWFK�DQG��LQ�VRPH�VPDOO�ZD\��WDNH�SDUW�
LQ�WKH�WUDQVIRUPDWLRQ�RI�WKH�&URVVURDGV�DQG�DOO�RI�GRZQWRZQ�.DQVDV�
&LW\�RYHU�WKH�SDVW����\HDUV�KDV�EHHQ�D�SRVLWLYH�H[SHULHQFH�LQ�HYHU\�ZD\�µ�
'LFNHQV�JRHV�RQ�WR�VD\��´.QRZLQJ�WKH�%HOJHUV�IRU�VHYHUDO�\HDUV�QRZ��

,� LPDJLQH� WKH�PRYH�RI�5HG�6WDU� IURP�:DOQXW�6WUHHW� WR�7UDF\�$YHQXH�
ZLOO� MXVW� EH� WKH�QH[W� VWHS� DV� WKH\� DLG� WKH� H[SDQVLRQ�RI�.DQVDV�&LW\·V�
DUWV�FRPPXQLW\��(YHO\Q�LV�FXUUHQWO\�VHUYLQJ�RQ�WKH�%RDUGV�RI�ERWK�WKH�
.DQVDV�&LW\�%DOOHW� DQG�.&$,��'LFN�%HOJHU� VSHQW�PRUH� WKDQ� ��� \HDUV�
EXLOGLQJ�D�FROOHFWLRQ�WKDW�LV�WKH�HQY\�RI�FXUDWRUV�DURXQG�WKH�
ZRUOG�� 7RJHWKHU� WKH\� FRQWLQXH� WR� EXLOG� WKH� FROOHFWLRQ�� 7KH�
SXEOLF�RQO\�VHHV�WKH�WLS�����RI�ZKDW�WKRVH�WZR�DUH�GRLQJ�KHUH�
LQ�.DQVDV�&LW\�µ
$�QXUWXULQJ�RI�DELOLW\�LV�QHFHVVDU\�LQ�NHHSLQJ�WKH�$PHULFDQ�

FHUDPLFV� VFHQH� KHDOWK\� DQG� WKULYLQJ�� 5HG� 6WDU� 6WXGLRV��
DORQJVLGH� OLNH�PLQGHG� UHVLGHQFLHV� QDWLRQZLGH�� VXFK� DV� WKH�
1RUWKHUQ� &OD\� &HQWHU� LQ� 0LQQHDSROLV� DQG� WKH�$UFKLH� %UD\�
)RXQGDWLRQ�LQ�+HOHQD��0RQWDQD�� WR�QDPH�MXVW� WZR��SURYLGHV�
FHUDPLVWV�ZLWK�D�VWURQJ�IRXQGDWLRQ�RI�HGXFDWLRQ�DQG�UHVRXUFHV�

%ODLU�6FKXOPDQ�LV�DQ�DUW�ZULWHU�EDVHG�LQ�.DQVDV�&LW\��0LVVRXUL��86��+H�LV�WKH�
(GLWRU�RI�&XSFDNHV�LQ�5HJDOLD��ZZZ�FXSFDNHVLQUHJDOLD�FRP���+H�KDV�FRQ�
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